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FFATA/FSRS Reporting

NAYFAC

What is this? —

—FFATA stands for the Federal Funding Accountability and
Transparency Act of 2006

—FSRS stands for the FFATA Subaward Reporting System —the
automated system where reporting as a result of FFATA takes
place.




FFATA/FSRS Reporting

—Federal Acquisition Regulation 4.1402.

e Contractors are to comply with the requirements of clause
52.204-10, “Reporting Executive Compensation and First-Tier
Subcontract Awards.”

e Phased threshold: as of 1 March 2011 the threshold became all
first tier subcontracts awarded under contracts and orders
greater than or equal to $25,000.

At this point, virtually all contracts or orders at or above
$25,000 are covered by FFATA.
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What is required?

—Reporting of executive compensation.
e Several exclusions to reporting requirements

* As aresult of those exclusions, the reporting requirements
Impact a relatively small number of contracts and
subcontracts.

—Reporting of subcontracts awarded by prime contractor.
*There are limited exclusions.
There is no reporting exclusion for small businesses.

e Most orders/contracts where there have been subcontract
awards greater than or equal to $25,000 will need to report.
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NAYFAC

*Executive compensation - FAR clause 52.204-10(c)(2).

«Contractor reports the executive compensation for each of the
five most highly compensated executives for the contractor
and/or first tier subcontractor IF in the preceding fiscal year the
contractor and/or first tier subcontractor received:

—80% or more of it’'s annual gross revenues were from Federal
contracts, subcontracts, grants, subgrants, loans AND,

—$25,000,000 or more in annual gross revenues from Federal
contracts, subcontracts, grants, subgrants, loans AND,

—If the public doesn’t already have access to compensation
information through reports filed with the SEC or IRS (not-for
profits).
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NAYFAC

eSubcontract reporting - FAR clause 52.204-10(c)(1).

*For each first tier subcontract with a value of $25,000 or more,
the contractor is to report subcontract information.

Exceptions are at 52.204-10(c)(1)

—If contractor in previous tax year had gross income from all
sources of less than $300,000, then the prime contractor is exempt
from reporting requirements.

—If subcontractor in previous tax year had gross income from all
sources of less than $300,000, then the prime contractor is exempt
from reporting awards to that subcontractor.
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What needs to be reported?

*Executive compensation-

—Name and total compensation for each of the five most highly
compensated executives

—For contractor, due by the end of the month following the month of
contract award and annually thereafter.

—For subcontractor, due by the end of the month following the
month of award of first tier subcontract.
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What needs to be reported?

eSubcontracts—

—Name of subcontractor.
—Amount of subcontract award.

—A description of supplies or services being provided under the
subcontract.

—Subcontract number.

—Subcontractor’s physical address.
—Subcontractor’s primary performance location.
—Prime contract number and order number.
—Awarding agency name and code.

—Funding agency name and code
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What needs to be reported?

eSubcontracts (cont'd)—

—Government contracting office code.
—Treasury Account Symbol (TAS) as reported in FPDS.
—The applicable NAICS code.

*Note that only PRIME contractor reports in FSRS.




FFATA/FSRS Reporting

NAYFAC

e Subcontract and Executive Compensation Reporting to be done on
FSRS

e https://www.fsrs.gov/

*New users will need to register in the FSRS system.
-You will need to have your DUNS number and CAGE code handy.
-You will need to provide e-mail address, POC info.
-You will receive a confirmation e-mail to complete registration.
-There is a tutorial on the FSRS website. Highly recommended.
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*Within FSRS, use awardee worklists to generate required
reports. Using this function you can retrieve award information
to generate reports and get them ready for submission.

*FSRS draws contract/order award information from FPDS-NG.

*Add contracts to your awardee worklist to generate reporting
iInformation.
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*Challenges noted so far —

—IDIQ contracts with initial task order less than $25,000.
—Correcting reports once submitted.

—Can only have one FSRS FFATA sub-award report per prime
contract or grant award number, including drafts, per Report
Month.

—Final rule could result in changes.

—Review of reports by government.
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eLooking forward to comments from industry.

Questions?
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